il

Brookfield Office Properties Australia

Investor Tour

10¢ 12 November 2010

~ I 111111" P ,,
\\\\\\\\\\\\\\\\\\\ 1. 7 ”‘.M‘lshtﬂ‘nh. T
HHTTTT iy, S

111711778 3334444 2 J B
VLT e . )

3 2 - { 1 25, ’ -

- .

t

MHANY

©  ARNANLANLARRAAARRRRRRRRG, |

1" L AAALLLLLALLARAURARRARAANAN

% L LALLAALUAAUUARTANRANARANARN
%, LALLALLLLLARAAUURRARARARNAN S

. NARRRRAAN

h

¥




Section Slide
Competitive Landscape 2
Brookfield Office Properties Australia 5
Market and Asset Overview 14
Development Pipeline 34

Appendix A

40



Brookfield




Competltlve Landscape

A Transparent and sophisticated property market

A Australian core commercial property markets comprise some 171nitsq ft

i Approximately 89m sq P is Prime office space, ownership is dominated BRERT
market

I Balance of the market is predominantly wholesale and pension funds
A A-REITs in 2010
i Market cap- US$71 billion apprdé®

i Over the last 18 months have raised an estimated US$14.5 billion in &3pital
providing balance sheet strength and capital to target acquisitions

A Offshore Investors

I The last year has seen an increasing number of foreign investors enter the market

I Recent currency movement has tempered short term demand from offshore investors
A Yields

i Arecapitalised AREIT sector, increased demand from offshore investors and
significant forecasted rental growth should see prime yields improve from their
current level

(1) Source: Jones Lang LaSalle
(2) Source: Ernst & Young Global REIT Report 2010
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CompetitiveLandscape

A Emergence of joint venture structures as opportunistic developments looked to diversify risk
A Significant developments due for completion in the next 12 mogtheedominantly leased
A Pipeline will require preommitment to facilitate development

6nnnQa aloe Fiodo Market Size Supply % Precommitted

Imminent Supply

Sydney CBD 51,894 2,390 72%
Melbourne CBD 45,659 1,068 100%
Perth CBD 16,117 2,362 84%

5,820 82%

Source: Jones Lang LaSalle / Property Council of Australia
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Portfolio Overview

A Quality portfolio

i Prominent assets in prime CBD markets

I Average asset age of approximately 7 years

A High occupancy
T 99.1%
A Low annual lease rollover
i Average 4% for next 3 years

A Long average lease duration
T 9.5years

A Quality tenant base
T Top 10 tenants comprise 74% of portfolio

I 75% of top 10 tenants (by sq ft) rated A or better

A Rental growth

I 88% of portfolio leases are structured with fixed ren
increases that average 4%

A Development pipeline
T Approximately 1.8 million sq ft
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D|SC|pI|ned I\/Ianagement Team

A Experienced team of professionals including:

I Asset managers, dedicated leasing, property management, sustainability and capital
managerslegal and financial analysts

A Leasing
I Dedicated, preactive leasing team
I Attract quality tenants strong local relationships and global network

A Tenant Management
I Service tenants
I Active asset management, tenant satisfaction surveys and action plans
I Renew tenants

I Long term relationships, high retention rates, tenants with multiple offices in
portfolio

A Disciplined and procesdriven asset management



Annual Rent Increases
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that average 4%
I Over the average life of our{olace leases (9.5 years), this will result in a A$70M
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Diversified,High-Credit Quality Tenants

A Premier portfolio attracts higleredit quality tenants and provides a lotgrm, secure

cash flow

¢ 75% of top 10 tenants have a credit rating of A or bétter

Tenant Location Sq. Ft. Expiry Credit
Government Sydney, Melbourne 1,770,000 2021 AA+/AAA
BHP Billitof?) Perth 660,000 2027 A+
Commonwealth Bank of Australia Sydney 520,000 2022 AA
Pricewaterhouse Coopers Sydney 420,000 2015 Not rated
Ernst & Young Sydney 400,000 2016 Not rated
Macquarie Bank Limited Sydney, Perth 390,000 2024 A
Insurance Australia Group Sydney 380,000 2018 A+
KPMG Sydney, Perth 370,000 2016 Not rated
National Australia Bank Sydney 260,000 2020 AA
American Express Sydney 160,000 2018 BBB+

(1) Includes City Square

(2) BHP lease termis 15 years. Expiry assumes practical completion in August 2012



Global Network

A BPO is the only publicly listed Cl#ssffice company that has:
¢! AAIAYATFAOFYEH LINBaSyOS Ay (GKS g2NI RQa Y:
Australia, UK)
¢ A scalable asset management platform servicing global tenants

A BPO has experienced tenant synergies that can be leveraged in international
gateway cities through:

¢ Relationships we have with major global corporations which are in our buildings, such as
financial firms, accounting firms, consultants, oil companies, etc.

¢ Reputation of providing besh-class work environments

A Global occupants include:
¢ PricewaterhouseCoopers

KPMG

Ernst & Young

American Express

Macquarie Bank

Talisman Energy

D N N N N
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Long Term Leases

A Averagdease termof 9.5 yearsprovidesfor predictable andsustainable casfiows
A Approximately 10%f portfolio is expiringn next 2years providing an opportunity
to capturestrengthening market rents

I Mark-to-market opportunities with average {iplace net rent of A$54 / sq ft vs. market
rate of A$57 / sq ft

A 88% of portfolio subject to fixed rent reviews with an average increase of 4% per
annum

)
Rollover Exposuré 58.2%

11.5% 13.2%
5.5% 4 1% .
0.9% 1.0% ) 2.3% 070
I [ — [
Vacant 2010 2011 2012 2013 2014 2015 2016 2017+

(1) Excludes City Square
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Industry Leading Occupancy

A Portfoliois 99.1%occupied, well in excess of market averag®®5%)
A Quality, wellocated office buildings

A Trackrecord of maintaining higbhccupancy

A Strongtenant relationships

BOPA Portfoliaccupancy vs. market average

m Portfolio m Market

100.0%

99.2% 98.8%

Sydney Melbourne Perth

(1) A grade and better office vacancy in Sydney, Melbourne and Perth CBD office stock, Q3 2010. Source: Jones Lang LaSalle .
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Sustalnablllty

A Brookfield brings a clear commitment to
developing sustainability solutions for all
properties and improved building manageme

practices to drive energy efficiency

A Average 4 star NABERS8nergy rating across | \
the BOPA portfolio, forecast to increase to an
average of 4.75in 2011

A Average 3.75 NABER®ater rating across the
BOPA properties which have been rated

A Average 5 Star Green Stadesign across all
sites developed from 2003.

(1) NABERSNational Australian Built Environment Rating System. Provides 1 to 5 star
rating for energy, water, waste and indoor air quality.

(2) Geen Star; Design and As Built Rating Tool. Provides 1 to 6 stars for new
construction similar to LEED in USA and Canada.

NABERS
13
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Portfollo Overview

A The 19roperties cover 8nillion square feet across 3 markets

15

Geographic diversity (byalue)?

Properties
Total ared) sq. ft. 4,093
Valuatior? A$1.7B

54.6% ’
Q-

B Sydney ® Melbourne ™ Perth

Properties 2
Total are&-3 sq. ft. 1,120
Valuatiori?3) A$1.0B

(1) Based on 100% ownership
(2) A$ (millions), based on ownership interest
(3) Includes City Squageas if complete

Melbourne

Properties
Total ared") sq. ft. 2,275
Valuatiorf?) A$0.9m



Sydney Demographic Overwew
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b{2 A& ! dzAGN} t Al
and accounts for approximately 32% of t/SSSae=—_=———
yIG0A2WQa D5t o

NSW is recognised as financially stable,
with the state government awarded triple &====
I ONBRAG NYGAy3a 7
{O0FYRIFENR 9 t22NQa
Sydney is: _
i 1 dzaGNIEAFQa f NBSay
approximately 4.5 mlllloﬁ)

i 1 dzZaGNI €A Q& fSIRA
home to the Australian Securities
Exchange and Futures Exchange

I Approximately 30% of employment in
finance and insuranég

(1) Source: Australian Bureau of Statistics



Market Statistics

CBD A Grade and Better Office Vacancy

14% ]
129 11.1% 11.5%

10%- 6 100 9.2% 8.5%
. 0 '
4 7.3% 0 7.1%
8% 7.0% 6.3% ()
696
4%_I 3.4% I I
2%+ I
0%_ T T T T T T T T T

2001 2002 2003 2004 2005 2006 2007 2008 2009 Q3
2010

Source: Jones Lang LaSalle
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Market Characteristics

To To I

Market sizeof Sydneyis approximately52 million sq, ft
Absorptionfor Q3 2010in the CBDwas297,000sqft

Thevacancyrate for A gradeand better office spacein the
CBDincreasedrom 8.4%in Q2 2010to 8.5%in Q3 2010

After a short but moderate downturn by global standards,
| dza ( Nécdnanty @ & recovery mode. Vacancyrates
havepeakedin most marketsandrents havestabilised We
continueto seeimprovementin leasingenquirythroughout
all office markets

Dueto a further 550,000 sqft of office stockscheduledfor

completedin the secondhalf of 2010 we forecastvacancy
to rise marginallyin Q4. Absorptionwill continueto remain

positive, however, and will reduce vacancy throughout

2011

Outlook for 2011:
Economy ~~ Rent =¥  Vacancy ~_
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1,600 7 1,484
1,400

1,200
1,000
800
600
400
200

Vacant 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019+

Pictured Above: Darling Park Towers

Sydney Statistics Vacant 2010 R 2011 2012 2013 2014 2015 2016
Numberof Operating Properties 13 % of Portfolio 0.8% 0.6% 2.1% 4.9% 3.3% 1.6% 14.29%19.9%
Portfolioleasable sdt (0009 4,093
Portfolio Parkingbays) 2,573
Marketsqft (000s) 51,894
Portfolio Vacancy@3 2010) 0.8%
Market Vacancy@3 2010) 8.5%

Market Data Source: Jones Lang LaSalle
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IAG House

NAB House KPMG Tower

nmt &l F& é6nnmQéaon &l Fi4 onnmuQaonn al ¥Fi

100% occupied

50% owned

5 Star Green Star Rating
NABERS targeting 4.5 stars
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99%occupied w 100% occupied
25% owned w 50% owned
Targeting 4 Star Green Star ® NABERS 5 stars

Rating
NABERS targeting 4.5 stars
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AmericanExpress
House

Snnmaem al T
w 100% occupied
w 100%owned (via BPA)
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One Shelley Street King Street Wharf Darling Park Complex Ernst & Youndentre
Retall (including 50 Goulburn St

opp ali ¥4 onnmQawm al F4 onnnQam>uno &l Fi oemmomaovali FTi on.
100% occupied w 100% occupied w 98%occupied w 100% occupied
100%owned w 100% owned w 30% owned w 50%owned (via BPA)
6 Star Green Star Rating w NABERS 5 stars w NABERS 4.5 stars

NABERS 5 stars

20
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52 Goulburn Street World SquareRetail
and car park

wHny &l Fd onnnQawmyc al T4 o6nnnQ&ao
w 100% occupied w 99%occupied

w 50% owned w 50%owned

w NABERS 5 stars

21



22

CHei

Gy
ane 5
. . {
Syney
Obsarvatoty usam Of
Conteragerary A Gavernment
Housh
Gy
NAB House - —
KPMG Tower /] )
- 4 Sydney
Lonservetogiom
ot Of sk
ox One Shelley Street Lot
4 e i Governor
E - -\ & Towsr
Z g
King Street Warf American Express House | .
Austrata
B —— S
Y
X Syonsy
Upy, ey Tropigs)
2 5 owar el
g Stats Libeary O 3
2 Nt S0 Wied L
% = easume ST 5
% —
IAG House Pl @
L %
%
: %,
st ity 5 E
Casno we £
.m Cente 5
Austrats . 4 3 & Art Gallan 0¥
Natona! g i
Marime “
Tise .
% o ath
% Aciariam Darling Park 1 o
> o /
_ Achibald
WARKET 5T Founlain
WARKET ST
3 Cockle Bay Warf & Stats
3 Troate
3
%, { Sty /
3 ‘ P Batecra |
Harbours e Vetogs
Bukdha
g 4 : o .
\ ¢ ' Couxow Symegenue &
\
\ o ey choss g, T
S Comvention & a S ey oy WK 5
3 Exhitition Cotr ] Ha um
Sy n
> o St Andrew < HALL i A
! - Cathedrs
A Darling Park 2 ! Asraion
—=2 Z ATHURST 57 Wusaom xon
& a0 AT § s
G - S
o Sp—
T’ = P~
; % Ernst & Young Centre World Square Retall g
% % ! PidsaTheare and Carpark B
% E ine 5 s M
oS 3 Extibiion 3 L e
hioat P Wemastsl 5 B
B '
ok
=
2 Powernouse oy 3 H
w4 - my gy | g
X Eneranment Snroy
o anire
¥
&
S - Ay sy 50 Goulburn Street &
Dot 52 Goulburn Street |
% Padey s Market
A g Coliage
F Cra CAmegey, o



I\/Ielbourne Demographic Overwew

A

A Victoria is recognised as financially

A

+AOG2NAT A& ! dzadNLfAlFIOA ASO?2VR fIFNHSA
State economy and accounts for - -
FLILWNRPEAYF 0SSt @ HoeEW

stable with the State Government
awarded a tripleA credit ratings from i |
both Moodys and Standard and Poorsigess

AT 4

Melbourne is:
i 1dzZaaNIfAlIQa aSO02yge
population of approximately 4 millié’d it g |
i Diversified occupier profiles
I Economic growth underpinned by solid
business investment and population
growth

(1) Source: Australian Bureau of Statistics
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Melbourne

Market Statistics

CBD A Grade and Better Office Vacancy

12%1 10.6%

10%-
8% 7.4%

4.1% 3 8% 4.6%

0,
1 2.49% 22%

2%-

0%-

2001 2002 2003 2004 2005 2006 2007 2008 2009 Q3
2010

Source: Jones Lang LaSalle

24

o Do Do Do

Market Characteristics

Market size of Melbourne is approximatel$.7 million sq ft
Absorption forQ3 2010n the CBD wa$69,000 sq ft

Thevacancy rate for A grade and better office space in the
CBD decreased froth8%in Q22010 to4.6%in Q32010.

The Melbourne office markgierformed well throughout

the financial crisiswith rents decreasing only marginally and
vacancyfor A Grade and better offices remainiagh-6%.
Increasing levels of demand will result in continuing rental
growthin 2011 and beyond

Office buildings scheduled for completion in the second hal
of 2010 will cause vacancy to edge upwards. This increase
will only be brief with vacancy forecast to decline in 2011

Outlookfor 2011
Economy _—* Rent =~ Vacancy -
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Melbourne

Vacancy/Roth S NJ 9ELIR &adzNB 6al Tl

1,600 A
1.400 - 1,340
1,200
1,000
800
600
400
200

Vacant 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019+
Pictured Above: Southern Cross East and Southern Cross West

Melbourne Statistics

Vacant 2010 R 2011 2012 2013 2014 2015 2016

Number of Operating Properties 4
% of Portfolio  1.1% 1.7% 12.1% 3.0% 0.6% 6.7% 7.5% 2.4%
Portfolioleasable sdt (000s) 2,275
Portfolio Parkingbays) 1,776
Marketsq ft(000s) 45,659
Portfolio Vacancy@3 2010) 1.1%
Market Vacancy@3 2010) 4.6%

Market Data Source: Jones Lang LaSalle
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Melbourne

Southern Cross West

€ € e € €

Tower

S N
AN e

Southern Cross East

Tower

pvmn al T4 onnmQupy al Fi

100%occupied
50% owned
5 Star Green Star Rating

NABERS targeting 4.5
stars
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100%occupied

100%owned @5%
consolidated via BPA)

NABERS targeting 4.5
stars

BourkePlace

ONnn @Ay alj 7T
w 96%occupied
w 43% owned
w NABERS 2 stars

Defence Plaza

6nnamQap al T
w 100% occupied
w 100%owned (via BPA)

onn



Perth Demographlc Overwew

A

2 SAGSNY ! dzZAUNF €t Al

largest State economy and accounts fc

M2 2F GKSOYLFGAZ2Y

Mining is the main contributor to the

state economy accounting for

approximately 24% of gross state

product®

Perth is:

i 1 dzZa N A Qa F2dzNIK
population of approximately 1.7
million®

I Resource and mining related industries
drive occupier demand

I Strong economic growth built on
international investment and trade.

(1) Source: Australian Bureau of Statistics
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Market Statistics

CBDA Grade and Better Office Vacancy

16%-
14%-
12%-
10% -

11.4%
10.2%
8% 6.5%
6%
3.6%

4 9%
2% I 0.1% 0.0% 27
O%' T T T T T T T - T

4%
2001 2002 2003 2004 2005 2006 2007 2008 2009 Q3
2010

13.3%

7.1%
5.5%

Source: Jones Lang LaSalle
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Market Characteristics

Market size of Perth is approximatelg.1 million sq ft
Absorption forQ3 2010n the CBD wa217,500 sq ft

Thevacancy rate for A grade and better office space in the
CBD decreased frot13%to 5.5%from Q2to Q3 2010

Western Australia is forecast to receigpproximately50% of

I dza ( NJ f A | Qrivesiim@niidver thenlext Jvediykafrs.
Theeffecton the economy will be substantial, strengthening
an already robust labour force and attracting both skilled an
unskilledlabour

The Perth CBD office vacancy rate decreased in Q3 2010.
forecast the vacancy rate to remain relatively stagnant for t
remainder of 2010 and throughout 2011 as completing
developments are predominantly leased and leasing enquir
continues to improve

Outlookfor 2011

Economy _—~* Rent =—> Vacancy —>



Pictured AbovePerth skyline with City Square centre of picture

Vacancy /Roth S NJ 9ELIR adzNB 6al ¥Fi
1600 -
1400 -
1200 + 1,062
1000 -
800
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400 -
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0 1 1 1 1 1 1 1 —

Vacant 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019+

Brookfield Statistics

Vacant 2010 R 2011 2012 2013 2014 2015 2016

Number of Operating Properties
Portfolioleasable sq f000s)
Portfolio Parkingbays)
Marketsq ft(000s)

Portfolio Vacancy@3 2010)

Market Vacancy@3 2010)

1,120
431
16,117
0.0%

5.5%

Market Data Source: Jones Lang LaSalle
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% of Portfolio 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
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235 St Georges Terrace

MpH al Fid onnnQaw

100% occupied

50% owned

5 Star Green Star Rating
NABERS targeting 5 stars

w
w
w

City Square

doHy al FTd 6nnnQao
72% preleased
100% owned

Designed to achieve 5 Star Green
Star Rating

NABERS targeting 5 stars
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City Square Perth

Overview

A Locatedaton@ ¥ G KS Y2aid LINEBai ACBP#tdextensivg O |
frontage on St Georgekerrace

A The premiurgrade 45 level tower will be the new premises for BHP Billiton f
term of 15years

A Comprising approximately 800,000 sqtffte tower will reflect the latest in
corporate workplace design and stavé-the-art buildingenhancements

A Theheritage buildings along St Georges Terrace and the podium at the base
the office tower ofapproximately 120,000 sq fivill offer unique office
accommodation and boutique retail creating a lively new Civic Square

A City Square has been registered for a 5 star Green Star V2 design rating an
targeting a 5 star NABERS energteria

Planning/ Progress

A Construction program is on track witompletiontargeted forearly 2012

A The projectis 72%leased based on total area wiHPcommitment of
approximately 660,000 sq ft the officetower. Leases issued for a further 15.7
(145,500 sq ft) of remaining space

Leasing

A Headsof Agreement entered intoemainderof vacant space in office tower.

A Retail leasing campaign has commenced and is progressing well



