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Brookfield

Thiscorporate profile containsforward-lookingstatementsand information within the meaningof applicablesecurities
legislation Although Brookfield Office Properties believes that the anticipated future results, performance or

achievementsexpressedor implied by the forward-looking statementsand information are basedupon reasonable
assumptionsand expectations,the reader should not place undue reliance on forward-looking statements and

information becausethey involve assumptionsknown and unknownrisks,uncertaintiesand other factors which may
causethe actual results, performanceor achievementsof the companyto differ materially from anticipated future

results, performance or achievementexpressedor implied by such forward-looking statements and information.

Accordinglythe companycannot give any assurancehat its expectationswill in fact occurand cautionsthat actual
resultsmay differ materially from those in the forward-looking statements Factorsthat could causeactual resultsto

differ materiallyfrom those setforth in the forward-lookingstatementsand informationinclude,but are not limited to,

generaleconomicconditions localreal estateconditions,includingthe developmentof propertiesin closeproximity to

the O 2 Y LJI pfapedtids timely leasingof newly-developedproperties and re-leasingof occupiedsquare footage
upon expiratiory dependenceon tenants' financial condition; the uncertainties of real estate development and
acquisition activity; the ability to effectively integrate acquisitions interest rates availability of equity and debt
financing the impact of newly-adopted accountingprincipleson the company'saccountingpoliciesand on period-to-

period comparisonsof financialresults and other risksand factorsdescribedfrom time to time in the documentsfiled

by the companywith the securitiesregulatorsin Canadaand the United States,includingin the Annuallnformation
Form under the headingd . dz& of/BSoalkdield Properties¢ Companyand Real EstateIndustryw A & {nél i ¢he

O 2 Y LJI ryfost@sgent interim report under the headingd a I y I 3 S Dig&yssiddand Analysig The company
undertakesno obligationto publicly update or revise any forward-looking statementsor information, whether as a
resultof new information, future eventsor otherwise,exceptasrequiredby law.

Unlessotherwiseindicated,the statisticalandfinancialdatain this documentis presentedasof September30, 2011

Allmarketdatain this report is attributable to the following sources Cushmar& Wakefield,CBRichardEllis,Joned_ang
LaSalleRichardsBarry,JoycePartners Delta AssociatesCoStarColliers AvisonYoung& REIS
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Brookfield

Overview

A Invested in 111 properties, comprising 79 million square feet

A Prominent, wellocated assets in the top markets of the United States,
Canada and Australia

A Highquality office portfolio; financing structures minimize risk
A High rents, high occupancy levels and loeign leases

A Disciplined management team

A Stable operating income; steady streamcathflow

World Financial Center, Bankers Hall, Darling Park,
New York City Calgary Sydney
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Global Reaclt
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United States

1 f’;!ﬁ Brookfield

pn YAftEAZ2Y &ljdz2a NB FSSG 2F . NR21FAS
portfolio is concentrated in the most dynamic and resilient markets in the U.S

3.1m Minneapolis

5.7m LosAngeles

20.2mNew York

1.8m Denver

2.3m Boston

7.5mWashington, DC

9.7m Houston

X Sud Financial Services

Total area in square fée

NN Energy Services & Other Government Centers
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Global Reaclt Canada

NE21FASERQa NR20&a INB AY [/ FYylIRIZ
traded commercial property company with office assets totaling 21 million sq.

0.9m Vancouver 10.6mToronto

6.9m Calgary 2.8m Ottawa

i@ Financial Services

Energy Government Centers Services & Other

Total area in square fée
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Global Reaclg Australia
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4.4m Sydney

1.6m Perth

2.5m Melbourne

Total area in square fée

Financial Services Mixed Tenancy Energy

* Includes City Squareunder constructio
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Dynamic Markets

Invested in markets with resilient economies that produce stable deme

Washington, DCQttawa

10.3msq. ft.
36 properties

New York, Toronto, Los Angeles, Minneapoli
Boston, Sydney Vancouver, Melbourne

111 PROPERTIES

FINANCIABERVICES

37.5msq. ft.

. 12.2msq. ft.
38 properties q

16 properties

10
* Total square footage is on gross basis



Brookfield

A International diversificationc The only global office -
company in the U.S., Canada and Australia and an initial
investment in the U.K.

Property net operating income by country:
United States: 60%; Canada: 22%; Australia: 18%
A Quality portfolio ¢ 111 Class A & AA properties centrally
t20FGSR Ay GKS s2NI Roa anNT
A High occupancy, 92.6%:Average lease duratioq 7.4 years i
A Quality tenantbaseg I SN IS G SPFy G o (LS
A Internal growth ¢ average irplace net rent is 19%elow 8
current market rent

KPMG Tower,

A Development pipeline; 16-million-squarefoot Sydney
development pipeline located in central business district
locations

A Investmentgrade financing; 98% of debt is nomnecourse
to Brookfield Office Properties

11
(M Among tenants that are credrated



Brookfield

Industry—Leadlng Occupancy Rates

Overall portfolio occupancy of 92.6%; company consistently exceeds
market occupancy in the markets in which it operates

Vacancy Rates by Market 28.3%
19.9%
18.3
16.8%
15.3% 14 50
11.3%
10.0% 9.9940- 6% .
7.6% | 7.7% 7.7% " " 8.4%
6.3% 6.2% 6.4% 6.00
5 0% 5.3% 5.9%5 49 0
c, o 3 o
\.0 ’b Q}@ \ (\A
$Q \V\(\ \2\0\)(7 %O &0‘ (J’b O’é’ Q(lo %* ®O Q VS\QO Q)O(j Q/,bQ QQ
O < & G 2 e &
®b o$ \g’bgp N @
Q

B BPO Market 12
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Diversified, HighCredit Quality Tenants

Premier portfolio attracts the bestredit tenants, providing a
long-term, highquality cash flow

Tenant Location Sg. Ft. CreditD
Government & government agencies All markets 5,349,000 AA+
Bank of America/Merrill Lyné&h New York/Toronto/Denver/LA 3,165,000 A
Bank of America/Merrill Lynch subtenants ~ New York 1,942,000 Various
Wells Fargo/Wachovia Securiti@s New York 1,544,000 AA
CIBC World Markets New York, Toronto, Calgary 1,427,000 A+
Suncor Energy Calgary 1,320,000 BBB+
RBC Financial Group Vancouver, Toronto, Calgary, NY, LA, Minneapolis 1,302,000 AA
Bank of Montreal Toronto, Calgary 1,132,000 A+
Target Corporation Minneapolis, Los Angeles 984,000 A+
Devon Energy Houston 807,000 BBB+
Imperial Oil Calgary 717,000 AAA
Encana Denver, Calgary 708,000 BBB+

WCNRY {GFIYRFNR 9 t22NRas az22Re&Qa 2NJ 5. w{ . B .

@WorldCA Y I YOALFf [/ SYyGdSNJ 6az2C/¢0 t£SIHaS SELANBA Ay Hnamo® a SANNRMibnfsquireéfgeOmth t St
the balance being leased to various subtenants ranging in size up to 500,000 square feeR @ftfilionsquare feet, 1.9 million is in 4 WFC, in which
Merrill Lynch has a 49% interest, ah@ millionsquare feet is in 2 WFC, in which Merrill Lynch has an effective 25% interest througbugemo notes.

; X ; o 13
©®)Wells Fargo/Wachoviaccupies 148,000 sq ft at One NY Plaza, NY, with 1.2 radlidnleased to subtenants



Brookfield

LongTerm Leases; Low Vacancy

Average lease life of 7.4 years and occupancy of 92.6% across the

portfolio
Average Lease Term (yrs) Vacancy Ratéblended
11%
8.7 10%
7%
6%
6.7
4%

1%

U.S. Canada Australia U.S. Canada Australia

m BPO Market

14
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Average irplace rents across the portfolio are 19% lower than comparable market
rents, representing a marto-market opportunity for new leases

Rents by Market

$60 -
$55 -
$50 -
$45 -
$40 -
$35 -
$30 -
$25
soo N I
United States Canada Australia
m In Place Market
In-Place Market % Leases Rolling
(US$) Net Rent Net Rent Upside (2011:13)
United States $24.73 $31.27 26% 20.0%
Canada 25.14 28.39 13% 14.4%
Australia 50.78 55.47 9% 6.8%

Total $ 27.64 $33.00 19% 17.3%

15
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Leased 8.2 million square feet of space in the first 10 months of 2011, surpas
O2YLI yeQa NBO2NR fSFaAy3a Gz2aFf FNR

A Bank of America/Merrill Lynclg 10- and Zyear
renewals for 767,000 square feet at 4 and 2 World
Financial Center, New York

A Talisman Energy 10-year extension for 527,000
square feet at Bankers Hall, Calgary

A Bank of Montreat 10-year renewal for 503,000
square feet at First Canadian Place, Toronto | _ !
A Chevrong 7-year renewal for 311,000 square feet ¢ [ 7 T
Continental Center I, Houston '

A Enbridgeg 15-year renewal and expansion for
300,000 square feet at Fifth Avenue Place, Calgar

A RBQ; 5-year renewal and expansion for 277,000 First %ivggtlgn Place
square feet at RBC Plaza, Minneapolis

A Oppenheimer Fundsg 15-year new lease for
235,000 square feet at 2 World Financial Center,
New York City 16




Brookfield

lay Office Company

A Expanded to Australia in 2010 with acquisition o
premier office property portfolio in the cities of
Sydney, Melbourne and Perth

ASAQOGSaiSR 2F (G0KS O2YLI Yy
development operations in Q1 2011

A In accordance with this strategic shift, the
O2YLIl yé& ¢Fa NBYlIYSR a.
t NPLISNIGASE LyOdE

Macquarie Group Building,
Sydney

17
Includes City Squaceunder constructin



Brookfield

Acquisition Experience

NE21FASER hFFAOS t NRPLISNIOASEAQ T
property was largely assembled through seven portfolio acquisitions

1990 1997 2005 2010
Acquired 50% interestnd Purchased 14.5 million common Completed acquisition of O&Y Acquired an interest in 49-
7 million sq. ft. of office shares oRoyal Trust (now knowr Properties Corp. and O&Y REIT, | property Australian portfolio
properties in Toronto, Denver | as Brookfield Office Properties adding 11.6 million sq. ft. to comprising eight million square
and Minneapolis from BCE [ Lyl Rl 2ihtedsindh - § 0 X| the portfolio feet in Sydney, Melbourne and
LyOdQa LI NI ¥ 2 f| pctidlio byy miNiahspritz ( KA a Perth
interest increased to 100% Current stake is 83.3%

1996 2000 2006

Acquired 46% interest and 14.f Acquiredfour office towers Aqquired¢ NJ 26ndlpa sq.

million sq. ft. of office property formerlypart of¢ NA T SOl I K yfQgortfolio of office properties

fromhf e YLIAI 3 | 2 NJ | westernCanada portfolip in New YorkWashington, D.C.,

portfolio. This interest is totaling 3.5 million sq. ftin Los Angeles andouston, now

~

currently 99.4% Calgary an&/ancouver 1y26y & GKS al{ hTFaAOS cC

18
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Premier Developer

A 16 million sq. ft. pipeline

A One active development: City Square, Pertt
(926,000sf)

A All new developments built to a minimum
LEED Gold orStar Green Star standard

A Low basis on development pipeline; minime
capital expenditures required

A Five projects could begin in netrm:

100BishopsgatelL.ondon

Manhattan West, New York City

123 St. Georges Terrace, Perth

Bay Adelaide Centre East, Toronto , ;
5. Herald Site, Calgary ';ug“r

A Will build out when market conditions — e —

Improve, leasing hurdles can be met, Sl

and return expectations can be achieved

oD RE

"’!!ﬂ[.r;&_»: B
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=y

LH T
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Brookfield

A'In 2010, the company acquired a 50%
Interest in 100Bishopsgatelocated in the
City of London near Liverpool station,
through a joint venture with UKased
Great Portland Estates (GPE)

A Site is approved for development of a-40
story, bestin-class office tower totaling +/
900,000 rentable square feet

Al 2Y0AYAYy3 . NB21FASTEF
global tenant relationships and
development expertise with Brookfield
1 aaSd alyl3aSsSyYSyidQa
YR Dt 9Qa t20Fft YI NJ
this a compelling opportunity

100Bishopsgate
London
20
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Funds from Operation®
Canadian GAAP IFRS

$727
$629 $626 $648

$435  $443

2005 2006 2007 2008 200€ 2009 2010

M$ in millions

Brookfield

Commercial Property Net Operating Incorthe
Canadian GAAP IFRS)

—

$1,240$1,308$1,323

I
2005 2006 2007 2008 200¢ 3z 2009 2010

22

(2 Presented on a proportionate basis to reflect share of properties accounted for on an equity basis



j Brookfield

T

A Brookfield Office Properties is organizec
as a Real Estate Operating Company
(REOC)

A This corporate form allows the company
to reinvest its profits in the business
rather than distributions if that is
determined to be in the better interest o ===
shareholders B

A Brookfield Office Properties utilizes net
operating losses (NOLS) to shelter the
company from cash tax payments

Allen Center & Continental Center,
Houston

23



Brookfield

(Millions, except per share information) ,¢5 WYmm2010 2009
Results of operations
Funds from operations $ 489 $ 727 $ 556
Commercial property net operating income 709 729 690
Net income (loss) attributable to shareholders 1,352 1,552 (220)
Per diluted common share
Funds from operations $ 0.88 $ 137 $ 1.25
Net income 2.37 2.73 (0.52)
Dividends paid 0.42 0.56 0.56
Closing market price NYSE 13.77 17.53 12.12
Financial position
Total assets $ 24,178 $ 20,420 $ 15,459
{ KI NBK2f RSNEQ Sljdz (e 9,803 8,807 6,873

() Presented in accordance with IFRS

24
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Brookfield

Four World Financial Center oo
250 Vesey Street caym
Three World Financial Center
200 Vesey Street
Wooworth
unding
T
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e st pauts
Fo | TEDT (ot ooe
i
a g 00
wre
Teansi b 00 Futon strest 00
Transit Center
oni £
Nemet  \rowa :
i o
World Trade OO
Corter
Memorit
wrc
Tower 4
@\
a4
The Winter Garden . )
World Financial Center Retail -
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2 | WwTC x 1 Chase Manhattan
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Mar American Plaza
Financial Center Stock Exchange ™
0y g Federal
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One New York Plaza

dne Water Street

VACANCY / ROLLOVER EXPOSURE
GnnnQa &l DowdAtawdPoltfolid} 272 2 F
Average Lease Life 612 years

32.9%
4,519

1,050 0.3% 1.8% 2.3%

48 249 314
.  — __\

Vacant 2011 2012 2013 2014

STATISTIGS lj® Fie Ay nnnQav

Operating properties 7
Total sq. ft 14,002
13,721

12,151
Portfolio vacancy 7.7%

Leasable sq. ft.

Leasable sq. ft. at ownership

Market vacancy 9.9%

26



Brookfield

One World Financial Two World Financial Three World Financial Four World Financial

Center Center Center Center
1.7 million sq. ft. 2.7 million sq. ft. 1.3 million sq. ft. 2.0 million sq. ft.

99.4% leased 100% leased 99.6%eased 100% leased

27
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The Winter Garden Newport Tower*

& WFC Retall Jersey City
290,000 sq. ft. 2.3 million sq. ft. 2.6 million sq. ft. 1.1 million sq. ft.
70.9%eased 90.0%eased 75.5%eased 89.3%eased

*Property sold subsequent to end of third quarter 2011

28
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| NN 8 VACANCY / ROLLOVER EXPOSURE
B GnnnQa &l WididwhRortiblig)R 272 2 F
Average Lease Life @f7 years

9.4%
7.6% 586
475
2.4%
1.2
- 0.4% o, o 149
300 Madison Avenue 28
e Vacant 2011 2012 2013 2014

STATISTIGS jo Fid Ay nnnQao

Operating properties 4

Total sq. ft 6,230

1 i Leasable sq. ft. 6,230

Leasable sq. ft. at ownership 3,993

o e b Portfolio vacancy 7.6%

1 ' I Market vacancy 10.0%

29
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J Iy "]]m »
245 Park Avenue 300 Madison Avenue Grace Building 450 West 38 Street
1.8 million sq. ft. 1.1 million sq. ft. 1.6 million sq. ft. 1.8 million sq. ft.

95.7%leased 100% leased 96.2%leased 81.1%leased

30
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VACANCY / ROLLOVER EXPOSURE
OGnnnQa &l WashingonPdorti6IR) 272 2 F
Average Lease Life 518 years

a.q.';r,‘:; “:- MH‘::j-j-‘ =ﬁ a5 : "”‘.,,. 1; = l’ 497
7.7% 8.6% 7.6%
“““ 500 560 497
; 0.8%
S YA
| | o Vacant 2011 2012 2013 2014

1200K Street NW

€l

£ 77KStreetNE |

STATISTIGS jo Fid Ay nnnQao

\ Operating properties 30
S & 701 th Street NW P 650 Massachusetts Avenue NW | % ) = TOta| Sq ) ft 7 ’ 532
= . e

Tl

Leasable sq. ft. 6,504

Leasable sq. ft. at ownership 5,328

Portfolio vacancy 7.7%

w @ B= ' [ Market vacancy 8.7%
o A East End

31
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1625 Eye Street 701 9" Street 1200 K Street 2001 M Street

571,000 sq. ft. 547,000 sq. ft. 434,000 sq. ft 264,000 sq. ft.
100% leased 100% leased 99.4%leased 99.6% leased

32
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Washington, DC
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1250 Connecticut Ave. 1400 K Street 2000 L Street 77 K Street
210,000 sq. ft. 224,000 sq. ft 383,000 sq. ft. 326,000 sq. ft.
90.4%leased 99.9%leased 92.7%leased 91.3%leased

33
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Washington, DC

EN

2401 Pennsylvania Ave. Victor Building 650 Massachusetts Ave.
93,000 sq. ft 347,000 sq. ft. 387,000sq. ft.
86.4%eased 93.0%leased 72.1%eased

34
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Potomac Tower 601 & 701 S 12 Street One Reston Crescent Two Reston Crescent

441,000 sq. ft. 562,000 sq. ft. 185,000 sq. ft. 185,000 sq. ft.
97.0%leased 100% leased 100% leased 99.9%leased

35
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Two Ballston Plaza 1550 Wilson Blvd. 1560 Wilson Blvd. Sunrise Technology Park
(four buildings)
223,000 sq. ft. 359,000 sq. ft.* 359,000 sq. ft.* 316,000 sq. ft.
73.7%eased 94.7%eased* 94.7%eased* 87.9%leased

*Includes both 1550 & 1560 Wilson Boulevard 36
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Suburban Maryland
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Three Bethesda Metro

Center
336,000 sq. ft* 336,000 sq. ft* 336,000 sq. ft* 368,000 sq. ft
90.1%eased* 90.1%eased* 90.1% leased* 89.4% leased

* Includes 7401, 7475, 4600 Bethesda Crescent 37



